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Portfolio map

Janus Henderson

—KNOWLEDGE. SHARED—

13
I Bt
| A
m | \ AR -t|-"|'“‘?_a?

1
i - - i =
| st —]
=1
'\:l .l’-' is I.

For professional investors only | For promotional purposes



The Galleries, Glasgow

Student accommodation located in the
heart of the city

* Close to three higher education institutions

* Maintained 100% occupancy rate since
refurbishment in 2011

* Good diversifier, less cyclical segment of
the market

Dalton Park, Durham

Retail factory outlet mall in Murton,

County Durham

* Comprises 250,000 sq. ft. of retail and
leisure property

* C. 60 tenants including M&S, Next, Gap
and McDonald’s

* Phase Il leisure development scheme
completed in 2016

JCB, Stoke-on-Trent

Modern logistics warehousing with

three-storey offices

* Located 3.5 miles north west of
Stoke-on-Trent, excellent access to M6

» JCB s a global leading manufacturer of
agricultural, plant and construction
machinery

* Let to JCB on an unexpired lease term of
c.8 years

169 Union Street

HQ office located in Southwark

* Attractive long lease to government
backed tenant (LEFPA) — 10 years
remaining

e Well timed rent review concluded in
September 2016

* Freehold island site
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Source: Janus Henderson Investors/TH Real Estate at 31 December 2017.

Please note the fund does not currently hold any properties in Northern Ireland.



Janus Henderson UK Property PAIF

£3.0bn fund focused on high-quality properties with robust tenant covenants
Has historically offered an attractive level of income
Strong risk controls with liquidity carefully managed

Diversified portfolio across 86 properties let to 593 tenancies

Fund Managers

Ainslie McLennan

Co-Fund Manager

Ainslie McLennan has 20 years of property industry expertise. She joined Henderson in 2002 and has gained
extensive experience running commercial property fund mandates investing both directly and indirectly in UK

and European markets. Ainslie transferred to TH Real Estate in April 2014 as part of a joint venture between
Henderson and TIAA-CREF. Ainslie is the Head of UK Balanced funds at TH Real Estate, which is now solely
owned by TIAA-CREF. Prior to Henderson, Ainslie worked within a private property investment practice in
Scotland. She is a member of the Royal Institution of Chartered Surveyors and the Investment Property Forum;
Ainslie graduated from Aberdeen University with a Bachelor of Land Economy (Hons).

Managed by Ainslie McLennan and Marcus Langlands Pearse, who each have more than 20 years of
property experience

Support from over 517 multi-discipline specialists within TH Real Estate
Source: Janus Henderson Investors / TH Real Estate at 31 December 2017.

Marcus Langlands Pearse

Co-Fund Manager

Marcus Langlands Pearse has been working in the commercial property industry since 1991. He joined
Henderson in 2009 following the acquisition of New Star Asset Management as a Director of UK
Property. Marcus transferred to TH Real Estate in April 2014 as part of the joint venture between
Henderson and TIAA-CREF. TH Real Estate is now solely owned by TIAA-CREF. Prior to joining
Henderson, Marcus was employed at New Star as an assistant fund manager. He has also worked in
private equity with a property focus and on the property investment and property finance teams at
HypoVereinsbank. Marcus has as MA (Hons) in Geography from Edinburgh University.

The Janus Henderson UK Property PAIF is managed by a dedicated team at TH Real Estate led by Ainslie
McLennan and Marcus Langlands Pearse through a sub-investment management agreement.

Investment team

s

Reggie Noel

‘A s

Rob MacQueen
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Ainslie McLennan Marcus Andrew Friend Robin Hutchison Manreet Randhawa Andy Booth Danny Heaney
Co-Manager Langlands Pearse Fund Director Senior Portfolio Portfolio Manager Head of Asset Portfolio Manager Asset Manager Accountant
(20) Co-Manager (27) Manager (7) Management (6) (1) (1)

(25) (10) (1)

Note: numbers in brackets refer to years of experience in industry as at 31 December 2017.

Contact us

General enquiries: +44 (0)207 818 2839
Email: sales.support@janushenderson.com
Website: janushenderson.com
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Please read all scheme documents before investing. Before entering into an investment agreement in respect of an investment referred to in this document, you should consult your own professional and/or investment adviser. [Past
performance is not a guide to future performance.] The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested. Tax assumptions and reliefs depend upon an
investor’s particular circumstances and may change if those circumstances or the law change. If you invest through a third party provider you are advised to consult them directly as charges, performance and terms and conditions
may differ materially. Due to the specialist nature of property investment, in certain circumstances there may be constraints on the redemption or switching of units/shares in the fund(s). The funds invest in a specialist sector that
may be less liquid and produce more volatile performance than an investment in other investment sectors. The value of capital and income will fluctuate as property values and rental income rise and fall. The valuation of property
is generally a matter of valuer's opinion rather than fact. The amount raised when a property is sold may be less than the valuation. Nothing in this document is intended to or should be construed as advice. This document is not a
recommendation to sell or purchase any investment. It does not form part of any contract for the sale or purchase of any investment. Any investment application will be made solely on the basis of the information contained in the
Prospectus (including all relevant covering documents), which will contain investment restrictions. This document is intended as a summary only and potential investors must read the prospectus, and where relevant, the key investor
information document before investing. We may record telephone calls for our mutual protection, to improve customer service and for regulatory record keeping purposes.

Issued in the UK by Janus Henderson Investors. Janus Henderson Investors is the name under which Janus Capital International Limited (reg no. 3594615), Henderson Global Investors Limited (reg. no. 906355), Henderson Investment Funds Limited (reg. no. 2678531), AlphaGen
Capital Limited (reg. no. 962757), Henderson Equity Partners Limited (reg. no. 2606646), (each incorporated and registered in England and Wales with registered office 201 Bishopsgate, London EC2M 3AE) are authorised and regulated by the Financial Conduct Authority to
provide investment products and services. © 2018, Janus Henderson Investors. The name Janus Henderson Investors includes HGI Group Limited, Henderson Global Investors (Brand Management) Sarl and Janus International Holding LLC. HO032140/1217



