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A global approach to investing in technology companies from a 
highly-experienced team.
May be suitable for investors seeking long-term capital appreciation through investment 
in a globally diversified portfolio of technology-related companies.   

Designed to:
Capture capital growth opportunities: The fund’s 
primary aim is to find undervalued growth companies 
where the scale or persistence of earnings growth is 
underappreciated by the market.  

Invest with no geographical or sector restrictions: 
This allows diversification and freedom to uncover new 
and exciting areas of growth.

Deliver exposure to a fast-moving sector that 
embraces change: Technology embodies creativity 
and innovation as products and services, such as 
smart phones, computers, social networking and 
e-commerce, become integrated into everyday life.
Highly competitive companies that provide cutting-
edge technological components, products and services
look well-placed to grow and reward investors.

Benefiting from:
Breadth of expertise: Janus Henderson is one of the 
largest technology managers in Europe with over US
$9.4billion in assets under management and has 
managed specialist technology assets since 1983. The 
five-member UK-based Global Technology Team has an 
average investment experience of 14 years.* 

Active management: The fund has a bias towards 
growth and adopts a predominantly fundamental 
analysis approach with a thematic overlay, favouring 
companies with good management and strong cash 
flow. Positions taken are based on relative valuation, 
organic growth, barriers to entry, cyclicality and 
balance sheet strength. 

Integrated risk management: Risks are minimised by 
diversifying across the technology life cycle and across 
sub-industries while favouring companies with strong 
barriers to entry. Robust risk controls and monitoring 
are central to the process.

Opportunity set:
We remain focused on finding the long-term winners 
within our mega themes of internet transformation, 
payment digitisation, next-generation infrastructure and 
artificial intelligence, all at a reasonable price. We think 
the fund remains well positioned to benefit from these 
secular trends while our valuation discipline and focus 
on identifying underappreciated earnings power places 
the fund in a good position to benefit from any 
improvement in economic conditions in the long term.

Important information:
The value of an investment and the income from it can 
fall as well as rise and you may not get back the 
amount originally invested. Potential investors in 
specific technology funds should note that this is a 
specialist sector and there are increased risks 
associated with investing in only one sector. Changes 
in the rates of exchange between currencies may 
cause your investment/the income to go down or up.
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We seek compelling 
investment 
opportunities with 
strong growth potential 
based around long-
term trends that are 
shaping the future of 
technology.”

Alison Porter
Portfolio Manager
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Portfolio Management

Important Information
The views presented are as of the date published. They are for information purposes only and should not be used or construed as investment, legal or tax 
advice or as an offer to sell, a solicitation of an offer to buy, or a recommendation to buy, sell or hold any security, investment strategy or market sector. 
Nothing in this material shall be deemed to be a direct or indirect provision of investment management services specific to any client requirements. 
Opinions and examples are meant as an illustration of broader themes, are not an indication of trading intent, are subject to change and may not reflect the 
views of others in the organisation. It is not intended to indicate or imply that any illustration/example mentioned is now or was ever held in any portfolio. No 
forecasts can be guaranteed and there is no guarantee that the information supplied is complete or timely, nor are there any warranties with regard to the 
results obtained from its use. In preparing this document, Janus Henderson Investors has reasonable belief to rely upon the accuracy and completeness of 
all information available from public sources. Past performance is no guarantee of future results. Investing involves risk, including the possible loss of 
principal and fluctuation of value. Not all products or services are available in all jurisdictions. This material or information contained in it may be restricted 
by law, may not be reproduced or referred to without express written permission or used in any jurisdiction or circumstance in which its use would be 
unlawful. Janus Henderson is not responsible for any unlawful distribution of this material to any third parties, in whole or in part. The contents of this 
material have not been approved or endorsed by any regulatory agency. Issued in Singapore by Janus Henderson Investors (Singapore) Limited (Co. 
registration no. 199700782N) licensed and regulated by the Monetary Authority of Singapore. This advertisement has not been reviewed by the Monetary 
Authority of Singapore. We may record telephone calls for our mutual protection, to improve customer service and for regulatory record keeping purposes. 
The value of an investment and the income from it can fall as well as rise and investors may not get back the amount originally invested. There is no 
assurance stated objective(s) will be met. There is no assurance that the investment process discussed includes an effort to monitor and manage risk which 
should not be confused with and does not imply low risk or the ability to control certain risk factors. Various account minimums or other eligibility 
qualifications apply depending on the investment strategy, vehicle of investor jurisdiction. Investors are advised to consult your intermediary who will give 
you advice on the product suitability and help you determine how your investment would be consistent with your own investment objectives. The investment 
decisions are yours and an investment in the Fund may not be suitable for everyone.  If in doubt, please contact your intermediary for clarification. The 
Singapore Representative of the Janus Henderson Horizon Funds plc is Janus Henderson Investors (Singapore) Limited and is distributed by authorised 
distributors. The Prospectus and Product Highlights Sheet of the Fund is available and may be obtained from the Singapore Representative’s office and 
the authorised distributors’ offices. Investors should read the prospectus and Product Highlights Sheet before deciding whether to invest in the units of 
the Fund. Janus Henderson Horizon Fund is an open ended investment company incorporated in Luxembourg as a société d'investissement à capital 
variable ("SICAV") on 30 May 1985. Investors are warned that they should only make their investments based on the most recent Prospectus which 
contains information about fees, expenses and risks, which is available from all distributors and paying agents, it should be read carefully. An investment 
in the fund may not be suitable for all investors and is not available to all investors in all jurisdictions; it is not available to US persons. The rate of return 
may vary and the principal value of an investment will fluctuate due to market and foreign exchange movements. Shares, if redeemed, may be worth 
more or less than their original cost.
© 2022 Morningstar. All rights reserved. CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.
Janus Henderson and Knowledge Shared are trademarks of Janus Henderson Group plc or one of its subsidiaries. © Janus Henderson Group plc.
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Overall Morningstar RatingTM

★★★
Class A2 USD Shares

Alison Porter
■  Fund Manager since 2016
■  Industry since 2007

Richard Clode, CFA
■  Fund Manager since 2016
■  Industry since 2007

Graeme Clark
■  Fund Manager since 2016
■  Industry since 2007

Key characteristics

Fund aim To provide capital growth by investing in 
companies worldwide that derive, or are 
expected to derive, profits from technology

Fund managers Richard Clode, Alison Porter, Graeme Clark

Launch date October 1996

Structure Sub-fund of Luxembourg SICAV, UCITS

Base currency USD (also available in EUR, GBP, SGD)

ISIN Code LU0070992663 (A2 USD)
LU0209158467 (A1 USD)
LU1316542783 (A2 SGD)
LU0642271901 (A2 HSGD)
LU0572952280 (A2 EUR)
LU0572952017 (A2 GBP)

Janus Henderson for technology equities 
■ Managing specialist technology assets since 1983

■ One of the largest specialist technology investment managers in
Europe with over US$9.4billion in assets under management*

■ Fund is one of the longest running in the Morningstar equity technology
sector

■ Risk management embedded throughout the investment process

HORIZON GLOBAL TECHNOLOGY LEADERS FUND (as of 31 December 2021)
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Source: Morningstar, as at 31 December 2021.




