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4. Navigate uncertainty with a dynamic 
asset allocation approach
We understand that sometimes, losing less is more important 
than gaining more. Targeting diverse sources of return within 
equities and fixed income can help mitigate downside risk.

Fund flyer | As at 31 March 2023

JANUS HENDERSON BALANCED FUND

25+ years of dynamic asset allocation1

An award-winning2 solution suitable for long-term investors seeking both income and growth from a blended portfolio, with the
flexibility to position defensively through periods of market volatility

2. Competitive returns with less volatility 
than the peersꭞ
Since its inception, the Janus Henderson Balanced Fund has not 
only outperformed its peersꭞ but also has provided less volatility.

Important information
1. The Fund's investments in equities are subject to equity market risk due to fluctuation of securities values.
2. The Fund invests in debt securities (including below investment grade or unrated) and asset/ mortgage-backed securities/ commercial papers; and is

subject to greater interest rate, credit/ counterparty, volatility, liquidity, downgrading, valuation, credit rating risks. It may be more volatile.
3. Investments in the Fund involve general investment, currency, hedging, economic, political, policy, foreign exchange, liquidity, tax, legal, regulatory and

securities financing transactions related risks. In extreme market conditions, you may lose your entire investment.
4. The Fund may invest in financial derivatives instruments for investment and efficient portfolio management purposes. This may involve counterparty,

liquidity, leverage, volatility, valuation, over-the-counter transaction, credit, currency, index, settlement default and interest risks; and the Fund may suffer
total or substantial losses.

5. The Fund's investments are concentrated in US companies/ debt securities and may be more volatile.
6. The Fund may at its discretion pay dividends (i) pay dividends out of the capital of the Fund, and/ or (ii) pay dividends out of gross income while

charging all or part of the fees and expenses to the capital of the Fund, resulting in an increase in distributable income available for the payment of
dividends by the Fund and therefore, the Fund may effectively pay dividends out of capital. This may result in an immediate reduction of the Fund’s net
asset value per share, and it amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that
original investment.

7. Investors should not only base on this document alone to make investment decisions and should read the offering documents including the risk factors
for further details.
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Janus Henderson Balanced Fund (A2 USD) vs.  the peers since 
inception (24/12/98 – 31/03/23)4
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Past performance cannot guarantee future results.

1. Actively adapt to seek optimal balance
The Portfolio normally invests 35% to 65% of its assets in equity 
securities and the remaining assets in fixed income securities3

3. Strong long-term track record since 
inception
The fund outperformed peers5ꭞ, and was ranked in the top 
quartile over 3, 5, 7 and 10 years6ꭞ

US Treasuries & Agencies Corporate Credit 
Securitised Products Equity

Equity Average: 59%

Fixed Income Average: 41%

Dynamic asset allocation and market volatility (31/12/07 - 31/12/22)7

■ Janus Henderson Balanced Fund 
A2 USD

■ Morningstar EAA Fund USD   
Moderate Allocation Peer Group

Morningstar EAA Fund USD Moderate 
Allocation Peer Group Median

Balanced Fund (A2 USD)

+127%

+267%



 Experienced investment team: nearly 91 years’ financial 
industry experience collectively8

 Integrated research: collaborative efforts of 74 strong US-
based equity and fixed income research teams8, allows deeper 
analysis of fundamentals

 Strong risk management: fund managers carefully assess risk, 
using proprietary research and risk management tools

Why Janus Henderson?

 Consistency: proven long-term outperformance against peers9, 
with significantly less volatility than the S&P 500 Index10

 Simplicity: focus on equities and bonds, not reliant on 
derivatives, commodities or property

 Diversification: one-stop shop aiming to deliver competitive 
returns through numerous market cycles

Why the Fund?

Cumulative 
performance (%)

1M YTD 1Y 5Y
Since 

launch

Fund (A2 USD) 2.80 4.76 -7.62 33.28 267.20

Fund performance12

Fund facts
Portfolio managers

Greg Wilensky, CFA / Jeremiah Buckley, 
CFA / Michael Keough

Launch date 24 December 1998 (A2 USD)

Benchmark Balanced Index

Base currency USD

ISIN 

IE0004445015
IE00B4JS1V06
IE00B7GTM146
IE0009514989
IE00B7KXQ091
IE00B775H168
IE00B7GTM815
IE00B83BYG91
IE00BF2GLT67

(A2 USD)
(A2 HKD)
(A2 HAUD)
(A2 HEUR)
(A5m USD)
(A5m HKD)
(A5m HAUD)
(A5m HEUR)
(A5m HCAD)

Fund size USD 6948.1m (as of 31 March 2023)

Morningstar rating13 ★★★★★

Initial charge Up to 5%

Management fee 1.00% pa

FOR MORE INFORMATION PLEASE VISIT JANUSHENDERSON.COM

JANUS HENDERSON BALANCED FUND (As at 31 March 2023)

Portfolio allocation 
Asset allocation

Ex-Dividend 
Date

Dividend 
per share

14/04/2023 0.0390
15/03/2023 0.0352
15/02/2023 0.0429
13/01/2023 0.0375
15/12/2022 0.0387

Company %

Microsoft Corp. 5.0
Apple Inc 3.3
Mastercard Inc 2.3
Alphabet Inc 2.2
UnitedHealth Group Inc 2.0

Dividend record(A5m USD)
11

Top 5 holdings

Dividend amount or dividend rate is not guaranteed.  Positive 
dividend does not mean positive return. Distributions may be 
paid out of capital Important information 6.

Credit rating 

Calendar year (%) 2018 2019 2020 2021 2022 

Fund (A2 USD) -0.95 20.08 12.60 15.45 -17.57

Unless otherwise indicated, the source for all data is Janus Henderson Investors, as at 31/03/2023. Fund performance is calculated on NAV to NAV in USD with income reinvested. Sources: 1. The
fund strategy was first incepted in 1992. 2. For more fund awards information, please visit https://www.janushenderson.com/en-hk/investor/awards/. 3. Janus Henderson Investors, as at
31/03/2023. Composition is subject to change. ꭞMorningstar EAA Fund USD Moderate Allocation Peer Group. 4. Janus Henderson Investors, Morningstar, Inc, as at 31/03/2023. Janus Henderson
Balanced A2 Shares, net of fees, in USD. 5. Morningstar, as at 31/03/2023. Performance was rebased on 24/12/1998 to 100. Performance is cumulative net of fees (A2 USD), monthly pricing. 6.
Morningstar, as at 31/03/2023. The quartile measure shows how well a fund has performed compared to all other funds in its peer group. 7. Janus Henderson Investors, Bloomberg, as at
31/12/2022. Chicago Board of Options Exchange (CBOE) Volatility Index® (VIX®) shows the market’s expectation of 30-day volatility. It is constructed using the implied volatilities of a wide range of
S&P 500® index options and is a widely used measure of market risk. 8. Janus Henderson Investors, as at 31/03/2023. 9. Refer to point 3 on page 1. Morningstar, as at 31/03/2023. 10. Janus
Henderson Investors, Morningstar, Inc, as at 31/03/2023. Based on historical volatility as measured by standard deviation since fund inception to 31/03/2023. (Fund A2 USD share class 9.5% vs
S&P 500 15.4%). 11. Janus Henderson Investors, as at 14/04/2023 (A5m USD). The fund is divided into accumulating share classes and distribution share classes, please read the fund’s offering
documents (including key facts statement) for dividend policy details. Dividend amount or dividend rate is not guaranteed. Positive dividend does not mean positive return. 12. Morningstar, as at
31/03/2023. 13. Morningstar, USD Moderate Allocation category, A2 USD class, as at 31/03/2023.

The views presented are as of the date published. They are for information purposes only and should not be used or construed as investment, legal or tax advice or as an offer
to sell, a solicitation of an offer to buy, or a recommendation to buy, sell or hold any security, investment strategy or market sector. Nothing in this material shall be deemed to
be a direct or indirect provision of investment management services specific to any client requirements. Opinions and examples are meant as an illustration of broader themes,
are not an indication of trading intent, are subject to change and may not reflect the views of others in the organisation. It is not intended to indicate or imply that any
illustration/example mentioned is now or was ever held in any portfolio. No forecasts can be guaranteed and there is no guarantee that the information supplied is complete or
timely, nor are there any warranties with regard to the results obtained from its use. Janus Henderson is the source of data unless otherwise indicated, and has reasonable
belief to rely upon the accuracy and completeness of all information available from public sources. Past performance is no guarantee of future results. Investing involves
risk, including the possible loss of principal and fluctuation of value. Not all products or services are available in all jurisdictions. This material or information contained in
it may be restricted by law, may not be reproduced or referred to without express written permission or used in any jurisdiction or circumstance in which its use would be
unlawful. Janus Henderson is not responsible for any unlawful distribution of this material to any third parties, in whole or in part. The contents of this material have not been
approved or endorsed by any regulatory agency. Issued in Hong Kong by Janus Henderson Investors Hong Kong Limited, licensed and regulated by the Securities and
Futures Commission. This document has not been reviewed by the Securities and Futures Commission of Hong Kong. We may record telephone calls for our mutual
protection, to improve customer service and for regulatory record keeping purposes. The value of an investment and the income from it can fall as well as rise and investors
may not get back the amount originally invested. There is no assurance stated objective(s) will be met. There is no assurance that the investment process discussed includes
an effort to monitor and manage risk which should not be confused with and does not imply low risk or the ability to control certain risk factors. Various account minimums or
other eligibility qualifications apply depending on the investment strategy, vehicle of investor jurisdiction. Any reference to individual companies is purely for the purpose of
illustration and should not be construed as a recommendation to buy or sell or advice in relation to investment, legal or tax matters. Portfolio characteristics are for illustration
and subject to change. Portfolio holdings are subject to change without notice. Janus Henderson Capital Funds Plc is a UCITS established under Irish law, with segregated
liability between funds. Investors are warned that they should only make their investments based on the most recent Prospectus which contains information about fees,
expenses and risks, which is available from all distributors and paying agents, it should be read carefully. An investment in the fund may not be suitable for all investors and is
not available to all investors in all jurisdictions; it is not available to US persons. The rate of return may vary and the principal value of an investment will fluctuate due to
market and foreign exchange movements. Shares, if redeemed, may be worth more or less than their original cost. Effective 30 June 2009, the Fund’s benchmark has been
changed from Hybrid mix of 60% S&P 500 / 40% Bloomberg Barclays US government/ Credit to Hybrid mix of 55% S&P 500 /45% Bloomberg US Aggregate Bond. The
Fund’s investment objective and policy have been changed since 27 April 2010, 15 December 2017 and 18 February 2020. Investors are advised to consult your intermediary
who will give you advice on the product suitability and help you determine how your investment would be consistent with your own investment objectives. The investment
decisions are yours and an investment in the Fund may not be suitable for everyone. If in doubt, please contact your intermediary for clarification.©2023 Morningstar. All
Rights Reserved. CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute. Janus Henderson is a trademark of Janus Henderson Group plc or one of
its subsidiary entities. ©Janus Henderson Group plc. 122045.1223.HK.retail
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Past performance is no guarantee of future results. 
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Learn more about 
dividend distribution 

information:
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