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Key investment risks to be considered before investing

Janus Henderson Horizon Fund, as an umbrella fund, has within it different sub-funds investing primarily in equities or debt securities, each with different risk profiles.

Some sub-funds’ investments in equities are subject to equity securities risk due to fluctuation of securities values.

Some sub-funds may invest in bonds or other debt securities which are subject to credit, interest rate, credit rating, over-the counter market and downgrading risks.

Investments in the sub-funds involve general investment, currency, liquidity, hedging, market, economic, political, regulatory, taxation, securities lending related, reverse repurchase transactions

related, financial, interest rate, small/ mid-capitalisation companies related, technology related companies and benchmark risks. In extreme market conditions, you may lose your entire investment.

Some sub-funds may invest in the property sector and may involve property securities related risks.

e Some sub-funds may invest in financial derivatives instruments for investment purposes, and/or to reduce risk, generate additional income, and to manage the sub-funds more efficiently. This may
involve counterparty, liquidity, leverage, volatility, valuation, over-the-counter transaction and short position risks; and the sub-funds may suffer total or significant losses.

e Some sub-funds’ investments are concentrated in a single market (e.g. China) /region (e.g. Asia) /industry sector (e.g. technology, property), small/mid-capitalisation companies; and may be more
volatile.

e Some sub-funds may invest in emerging markets, China A-Shares/ China A-Share access products and may be more volatile, subject to risks of investing in China securities and the Stock Connect
Programs.

e Some sub-funds may be subject to various risks relating to sustainable investment approach: concentration, subjective judgment in investment selection, exclusion, reliance on corporate data or third-
party information, and change in investments’ nature.

e Some sub-funds may invest in Eurozone/PIIGS and may suffer from European sovereign debt crisis risk.

e For certain share classes of some sub-funds, the directors may at its discretion pay distributions (i) out of gross investment income and net realised/ unrealised capital gains while charging all or part of
the fees and expenses to the capital, resulting in an increase in distributable income for the payment of distributions and therefore, the sub-funds may effectively pay distributions out of capital; and (ii)
additionally for certain share classes, out of original capital invested. This amounts to a return or withdrawal of part of an investor's original investment or from any capital gains attributable to that
original investment, and may result in an immediate reduction of the sub-fund's net asset value per share.

e Some sub-funds may charge performance fees. An investor may be subject to such fee even if there is a loss in investment capital.

e Investors should not only base on this document alone to make investment decisions and should read the offering documents including the risk factors for further details.
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Name of Funds Currency o e Class ISIN Launch 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
E2EH gﬁ;‘gﬁ;a‘”" B 515 ISIN {78 ?;;I"E . ) ) ) %) ) ) ) %) ) )
Janus Henderson Horizon Fund - Asian Growth Fund EUREATT  A2EUR A2BATT LU0622223799 1/7/2011 3.9 17.9 2.1 6.4 227 1.2 22.8 15.1 3.0 -19.0
BAFRREREE -DNERES USD 5T A2USD A2ETT LU0011890851 31/7/1985 8.6 41 -85 3.2 39.2 -15.2 20.4 25.8 105 236
. . s 1
;;Ch&“ggﬁ;’g ;;*;‘ng'g;%ﬁp)a?%g;ex 33 5.1 9.0 5.4 38.2 -13.9 19.2 22.4 2.9 175
EUREATT  A2EUR A2BATT LU0572939261 3/3/2008 0.2 15.7 05 4.6 13.1 76 216 -10.0 7.1 76
SGD ¥#ETT A2SGD A2 NI TT LU0572939691 30/5/2007 7.9 6.8 -3.6 38 18.8 -10.1 17.8 3.3 0.8 134
Janus Henderson Horizon Fund - Asian Dividend Income USD 5 A2USD A2ETT LU0264606111 26/10/2006 44 2.2 9.9 15 285 17 19.1 16 13 12.8
Fund? EUREATT  A3qEUR A3qEATT LU0572940194 3/3/2008 0.0 15.7 0.6 4.7 13.2 76 216 -10.0 7.1 76
BAFRRERES - DHRRKHES’ SGD #iIHET A3qSGD A3qHi /T  LU0572940350 30/5/2007 10.0 6.8 43 37 187 100 17.8 34 08  -134
USD %5 A3qUSD A3qETT LU0264605907  23/10/2006 45 2.1 9.9 16 28.4 118 19.2 16 1.2 -12.9
USD %5 A4mUSD AdmZETT LU1807432866 21712018 19.0 15 1.2 -12.9
Benchmark: MSCI AC Asia Pacific Ex Japan High Dividend
Yield Index® 37 3.1 9.2 6.8 37.0 -11.0 14.6 1.3 6.6 8.9
¥ MSCIFTERREAME ( BARS ) BaRiEe’
EUREATT  A2EUR A2BATT LU0572942307 25/4/2006 1.1 95 6.3 4.0 1.7 0.6 233 9.9 9.2 9.4
USD 5  A2USD A2ETT LU0229494975 3/10/2005 5.6 3.4 4.8 0.9 15,5 -5.1 20.9 15 07 14.8
IJ:C’;“;:ES:S[”“ Horizon Fund - Asia-Pacific Property USD £ A3USD A3%TT LU0229494629 3/10/2005 5.6 3.4 4.8 0.9 15.5 -5.1 20.9 1.4 07 -149
S ERE S RS - A e USD %5 A4mUSD AdmZETT LU2226123144 1/10/2020 07 14.8
USD %5 A5mHKD ASmiETT LU2461273364 29/4/2022 nfa
USD %55 A5mUSD ASmZETT LU2226123227 1/10/2020 07 14.8
Benchmark: FTSE EPRA Nareit Developed Asia Dividend
Plus Index® 6.5 0.3 75 6.5 15.7 1.0 16.9 -9.1 5.0 -11.6
E% | ERFEPRA Nareit 3Tl 4TI + 15 80°
;;;E%;e;;g%g ;T?%’;ﬁgggmecmo'ogy Fund USD£7T  A2USD A2%7T LU1897414303  10/12/2018 347 61.3 5.2 3.8
USD %5  ATUSD ATETT LU0327786827 25/1/2008 16.0 85 0.3 05 52.0 -24.9 25.9 293 -19.4 -25.7
Janus Henderson Horizon Fund - China Opportunities Fund® EUR BT A2EUR A2BR7T LU0572944774 25/1/2008 11.0 22.9 11.8 36 33.9 214 28.3 18.3 -12.6 213
BHSEFARES - PHEgEESS SGD Hi/MEITT A2SGD A2 T LU0572944931 25/1/2008 19.9 135 7.2 2.7 405 235 24.4 27.0 7.6 -26.2
USD £5  A2USD A2E7T LU0327786744 25/1/2008 15.9 85 0.3 0.4 52.0 -24.9 25.9 29.2 -19.4 -25.7
Benchmark: MSCI Zhong Hua 10/40 Index” 36 8.0 7.8 0.9 54.1 -18.9 235 30.6 -18.2 -19.0
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EUR EA7T A2EUR A2ERTT LU0264738294 3/1/2006 -2.6 26.6 1.3 5.2 -0.7 0.3 325 -8.7 34.8 -225
GBP z A2GBP A2 LU0264739185 18/1/2007 -0.3 18.5 5.1 21.9 3.4 1.0 26.0 -4.0 25.9 -18.3
Janus Henderson Horizon Fund - Global Property Equities USD =7t A2USD A23%7T LU0209137388 3/1/2005 1.6 1.4 -0.1 2.0 12.8 -4.4 30.1 -0.9 246 -27.0
Fund USD =7t A3qUSD A3q3=7T LU0209137206 3/1/2005 1.6 1.4 0.0 2.0 12.8 -4.4 30.1 -0.2 246 -26.9
BAZERERES -RIKMERRES AUD J#75 A4mHAUD Adm# i85t LU2401550954 9/11/2021 -28.8
USD =7t A4mHKD AdmE T LU2401550368 9/11/2021 -27.0
USD =7t A4mUSD Adm3TT LU2065174687 6/11/2019 0.4 24.0 -27.0
Benchmark: FTSE EPRA Nareit Developed Index
=% - BISEPRA NareitisEmiSis g &1/ 15.0 -0.8 4.1 10.4 -5.6 21.9 -9.0 26.1 -25.1
USD =7t A1USD A1%7T LU0209158467 3/1/2005 25.6 10.6 4.1 6.1 43.8 -6.9 39.5 40.9 17.8 -35.3
BT BT - R
Janus Henderson Horizon Fund - Global Technology Leaders EUR ER7T A2EUR A2ERTT LU0572952280 19/10/2007 20.5 25.6 15.9 9.5 26.5 2.4 42.2 28.9 27.4 31.3
Fund GBP 5% A2GBP A2% 8% LU0572952017 3/1/2006 23.3 17.5 9.4 26.9 31.7 -1.7 35.1 36.4 19.1 -27.5
BAISERERES - BIKRRELEES — N —
BRITERAR BRI SGD #MKT A2HSGD A2459 #7132 75 LU0642271901 17/5/2013 10.6 4.5 6.0 43.1 -7.9 38.4 39.5 17.5 -36.0
USD =7t A2USD A23%=7T LU0070992663 15/10/1996 25.6 10.6 4.0 6.2 43.8 -6.9 39.5 40.9 17.8 -35.2
Benchmark: MSCI ACWI Information Technology Index +
MSCI ACWI Communication Services Index®
B 271 15.7 B15) 12.2 41.8 -5.8 46.9 43.4 224 -32.3
MSCIFTB B R tt R & i 15 8+ MSCIFR 75 Bl 5t F i@sh AR
Hisg®
Janus Henderson Horizon Fund — Global Sustainable Equity
Fund USD =7t A2USD A23=7T LU1983259539 29/5/2019 36.6 15.7 -25.6
BAISERERES -RIKOFEREREES
Benchmark: MSCI World Index
E  MSCIHE FRIEHI 19 218 A8
Janus Henderson Horizon Fund — Japan Opportunities Fund® L o
— \, USD %7t A2USD A2%TT LU0011889929 31/7/1985 30.1 -5.4 13.2 8.9 19.9 -17.2 25.2 221 -1.4 -20.2
BATERERES - HAREES® - -
Benchmark: Tokyo Stock Price Index (TOPIX)™°
s N 27.3 -3.7 1.3 3.1 26.1 -14.0 18.8 12.6 0.8 -15.2
B mERMEIEH (TOPIX)
2 Wt 3h ZE -
Janus Henderson Horizon Fund - Japanese Smaller USD %7t A2HUSD A2#§13=7T LU0976556935 13/3/2015 13.9 22.0 24.5 34.0 4.3 13.8 5.2
Companies Fund JPY Bt A2 JPY A28 7T LU0572961604 30/9/2009 58.5 18.3 18.1 14.3 21.2 -26.1 315 3.6 13.7 34
BAS=ERER & _ FINTEHS — —
BAFRRERES - AR EATES USD =7t A2USD A23=7T LU0011890265 30/8/1985 30.3 4.0 17.0 17.8 25.6 -24.4 33.2 9.1 1.7 -11.0
Benchmark: Russell/Nomura Small Cap Index""
s 46.8 253 10.6 4.5 30.7 -20.3 17.2 -0.3 8.4 1.1
2 BR/ BREATER"
B B
Janus Henderson Horizon Fund - Pan European Property EUR ER7T A2EUR A2ERTT LU0088927925 1/7/1998 15.7 30.1 221 -7.9 19.8 -5.6 35.6 -3.9 27.4 -37.4
Equities Fund USD =7t A2HUSD A2#§13=7T LU1059379971 13/6/2014 20.6 -6.7 20.9 -3.5 38.4 -2.0 28.3 -35.1
BA=ERE & - 28 CEHES — —
BATRRERES - ZREERRES EUR EA7T A3EUR A3ELTT LU0209156925 3/1/2005 15.7 30.1 22.0 -7.9 19.8 -5.6 35.6 -3.4 28.1 -37.5
Benchmark: FTSE EPRA Nareit Developed Europe Capped
Index 10.8 254 18.1 -5.3 12.5 -8.4 28.5 -10.7 18.5 -36.6
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BEEH stsy PO ISIN 8 EREEr (IO B0 W 2 NN N 2 N 0 N ) B 0 B
7 7
Janus Henderson Horizon Fund - Pan European Smaller EUR Ei7T A1EUR A1ERTT LU1611731263 6/6/2017 -23.2 34.3 13.9 213 -15.2
Companies Fund EUR Ei7T A2EUR A2ERTT LU0046217351 2/8/1993 37.8 -0.2 22.9 57 25.5 -23.2 34.3 14.0 21.2 -15.2
BASERE & - ZEVNEATES — —
BATRRERES - ZR N EATRE USD =7t A2HUSD A2#§13=7T LU1169991020 16/4/2015 6.4 27.4 -21.1 38.1 15.2 22.2 -12.3
Benchmark: MSCI Europe Small Cap Index'?
s s 32.2 5.1 21.7 2.4 17.2 -14.5 28.6 7.3 229 -22.6
i MSCIBUM/NEU A3 31
Janus Henderson Horizon Sustainable Future Technologies
Fund USD =71 A2USD A23%=7T LU2342242398 3/8/2021 -31.7
BATEHRERES - URERRERES
Benchmark: MSCI ACWI Information Technology Index 311

Hi#E: MSCIFAER EREM MR



Past performance information is not indicative of future performance. Investors may not get back the full amount invested. The computation basis of the performance is based on the calendar year end, NAV-To-NAV,
with dividend reinvested. The above figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance data has been calculated in denominated currency
of each share class including ongoing charges and excluding subscription fee and redemption fee you might have to pay. Where no past performance is shown there was insufficient data available in that year to
provide performance. For the avoidance of doubt, the above mentioned benchmark are solely used for performance fee calculation purposes, and should therefore not be considered as indicative of a specific
investment style.

BEFRBFIRMIERREEFRIBNIETR - REBAVENOZHRESR - FEXRRUBFRANEEZFEHEEFTENFAEER  RESEEHEHFRE - WEHFERROERNEBEEMREBEANAIKEE - RERR
HBELURMBRINHEEEEE  EPERELCEMRY - BEASEETURERMNNRBERELE - NIFNLBRTBEEERR  IRKEELAENNBFREEERIR A - AL - DHEEEFFAEEE
FIREZH - MARERE BB ERERENET -

Note:
1 The benchmark of the Sub-Fund is MSCI AC Asia Pacific ex Japan Index (as from 2 May 2017). Prior to 2 May 2017, the benchmark was MSCI AC Asia ex Japan Index. The benchmark was changed to MSCI AC
Asia Pacific ex Japan Index because the Directors considered that the new benchmark would be a more appropriate benchmark for the Sub-Fund to better reflect the investment objective of the Sub-Fund.

The performance of the years 2013-2014 was achieved under circumstances that no longer apply, the investment policy was changed since 8 October 2014.

The benchmark of the Sub-Fund is MSCI AC Asia Pacific Ex Japan High Dividend Yield Index (as from 3 September 2018). Prior to 3 September 2018, the benchmark was MSCI AC Asia Pacific Ex Japan Index.

The benchmark was changed to MSCI AC Asia Pacific Ex Japan High Dividend Yield Index to more appropriately reflect the Sub-Fund’s objective.

The performance of the years 2013-2020 was achieved under circumstances that no longer apply as the Sub-Fund’s investment objective and policy was changed since 1 July 2020.

The benchmark of the Sub-Fund is FTSE EPRA Nareit Developed Asia Dividend Plus Index (as from 1 July 2020). Prior to 1 July 2020, the benchmark was FTSE EPRA Nareit Pure Asia total return net dividend

Index (Capital constrained). The benchmark was changed to FTSE EPRA Nareit Developed Asia Dividend Plus Index to more appropriately reflect the Sub-Fund’s investment objective.

The performance of the years 2013-2020 was achieved under circumstances that no longer apply as the investment policy of the Sub-Fund was changed since 1 July 2020.

The benchmark is MSCI Zhong Hua 10/40 Index (as from 1 July 2020). Prior to 1 July 2020, the benchmark was MSCI China Index. The benchmark was changed to MSCI Zhong Hua 10/40 Index with effect from

1 July 2020 to more appropriately reflect the Sub-Fund'’s investment policy.

8.  The benchmark of the Sub-Fund is MSCI ACWI Information Technology Index + MSCI ACWI Communication Services Index* (as from 1 July 2020). Prior to 1 July 2020, the benchmark used for performance fee
calculation purposes was MSCI AC World Information Technology Index*. The benchmark was changed to MSCI ACWI Information Technology Index + MSCI ACWI Communication Services Index as it is broadly
representative of the companies in which the Sub-Fund may invest.

# MSCI ACWI Information Technology Index + MSCI ACWI Communication Services Index is a single combined custom index that measures the combined performance of large and medium sized information and technology and
communication services companies from developed and emerging stock markets from around the world.
* The performance fee for the relevant share classes of the Sub-Fund was waived with effect from 1 December 2018 up to 30 June 2020.

9.  The performance of the years 2013-2015 was achieved under circumstances that no longer apply, the investment policy and the name of the Sub-Fund were changed since 1 April 2015. The performance of the
years 2013-2019 was achieved under circumstances that no longer apply as the Sub-Investment Manager of the Sub-Fund was changed since 29 March 2019.

10. The benchmark of the Sub-Fund is Tokyo Stock Price Index (TOPIX) (formerly known as Tokyo SE First Section Index) (as from 1 April 2015). Prior to 1 April 2015, the benchmark was MSCI Japan Index. The
benchmark was changed to Tokyo Stock Price Index (TOPIX) to more closely reflect the Sub-Fund’s targeted investments with effect from 1 April 2015.

11. The benchmark of the Sub-Fund is Russell/Nomura Small Cap Index (as from 1 November 2015). Prior to 1 November 2015, the benchmark was Tokyo SE Second Section Index. The benchmark was changed to
Russell/Nomura Small Cap Index to reflect more closely the Sub-Fund’s targeted investments and to enable investors to better compare the performance of the Sub-Fund with other Japanese smaller companies
funds.

12. The benchmark of the Sub-Fund is MSCI Europe Small Cap Index (as from 1 January 2022). Prior to 1 January 2022, the benchmark was EMIX Smaller European Companies Index. The benchmark was changed
to MSCI Europe Small Cap Index as the new benchmark is more widely utilised for comparison in this equity category and by its peer funds, and therefore considered a more appropriate reference benchmark for
the Sub-Fund.
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Important information

The views presented are as of the date published. They are for information purposes only and should not be used or construed as investment, legal or tax advice or as an offer to sell, a solicitation of an offer to buy, or
a recommendation to buy, sell or hold any security, investment strategy or market sector. Nothing in this material shall be deemed to be a direct or indirect provision of investment management services specific to any
client requirements. Opinions and examples are meant as an illustration of broader themes, are not an indication of trading intent, are subject to change and may not reflect the views of others in the organisation. It is
not intended to indicate or imply that any illustration/example mentioned is now or was ever held in any portfolio. No forecasts can be guaranteed and there is no guarantee that the information supplied is complete or
timely, nor are there any warranties with regard to the results obtained from its use. Janus Henderson is the source of data unless otherwise indicated, and has reasonable belief to rely upon the accuracy and
completeness of all information available from public sources. Past performance is no guarantee of future results. Investing involves risk, including the possible loss of principal and fluctuation of value.

Not all products or services are available in all jurisdictions. This material or information contained in it may be restricted by law, may not be reproduced or referred to without express written permission or used in any
jurisdiction or circumstance in which its use would be unlawful. Janus Henderson is not responsible for any unlawful distribution of this material to any third parties, in whole or in part. The contents of this material have
not been approved or endorsed by any regulatory agency.

The value of an investment and the income from it can fall as well as rise and investors may not get back the amount originally invested. There is no assurance stated objective(s) will be met. There is no assurance that
the investment process discussed includes an effort to monitor and manage risk which should not be confused with and does not imply low risk or the ability to control certain risk factors. Various account minimums or
other eligibility qualifications apply depending on the investment strategy, vehicle of investor jurisdiction.

Investors are advised to consult your intermediary who will give you advice on the product suitability and help you determine how your investment would be consistent with your own investment objectives. The
investment decisions are yours and an investment in the Fund may not be suitable for everyone. If in doubt, please contact your intermediary for clarification.

Janus Henderson Horizon Fund is an open ended investment company incorporated in Luxembourg as a société d'investissement a capital variable ("SICAV") on 30 May 1985. Investors are warned that they should
only make their investments based on the most recent Prospectus which contains information about fees, expenses and risks, which is available from all distributors and paying agents, it should be read carefully. An
investment in the fund may not be suitable for all investors and is not available to all investors in all jurisdictions; it is not available to US persons. The rate of return may vary and the principal value of an investment will
fluctuate due to market and foreign exchange movements. Shares, if redeemed, may be worth more or less than their original cost.

Janus Henderson Horizon Asia Pacific Property Income Fund, Janus Henderson Horizon Global Property Equities Fund and Janus Henderson Horizon Pan European Property Equities Fund are authorized by the SFC
under the Code on Unit Trusts and Mutual Funds, but not authorized or regulated under the SFC Code on Real Estate Investment Trusts. The dividend policy of the Funds is not representative of the distribution policy
of the underlying REITs. The Securities & Futures Commission authorization does not imply official recommendation or endorsement of the Fund nor does it guarantee the commercial merits of the Fund or its
performance. It does not mean the Fund is suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors.

Issued in Hong Kong by Janus Henderson Investors Hong Kong Limited, licensed and regulated by the Securities and Futures Commission. This document has not been reviewed by the Securities and Futures
Commission of Hong Kong. We may record telephone calls for our mutual protection, to improve customer service and for regulatory record keeping purposes.

© 2023 Morningstar. All rights reserved.

Janus Henderson is a trademark of Janus Henderson Group plc or one of its subsidiaries. © Janus Henderson Group plc.
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