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Ainslie McLennan, Fund Manager

Opportunities in the Technology Sector

Demographics

For each generation
technology is more
embedded in their
everyday lives. Levels of
adoption vary:

* Digital refugees

* Digital immigrants

* Digital natives

Exponential growth =
evolution

Tech products are:

* Faster

* Better

* Cheaper

Population growth

Between 1900 and 2000

the world population grew threefold
increasing from 1.5 to 6.1 billion
in just 100 years.

Source: Medium Projection - UN Population Division (2015 revision) Our
WorldInData.org/world-population-growth/. CC BY -SA as at 2016.

Reshaping the
economic model
Technology “waves”
provide solutions to
social needs, leading to
Tech reshaping the old
economy
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Ageing demographics
v 10,000 people a day in the U.S.

I will turn 65 until 2030**

Over 65s spend X3 on health care
compared to adults under 65***

**U.S Census Bureau as at 2010.
***Kaiser Family Foundation analysis of a 5 percent sample of Medicare claims from
the Chronic Conditions Data Warehouse as at 2011.
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John Pattullo, Fund Manager

.. Opportunities in the Health Care sector
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5 « Scientific advancements
leading to novel therapies

addressing unmet medical
needs

* Increasing pace of
approvals of novel
therapies

* Rapidly increasing sales
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Resource constraints

By 2030 almost 60% of the

world’s population will live in urban
areas, resulting in constraints to
resources, transport and health.****

Source: UN Sustainable goals, Time for Global Action for people and planet
as at 2015.

Demographics

* We are in the midst
of a massive global
demographic shift

* People are living longer
due to increased access to
health care

* As people age they spend
more on health care
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Globalisation

* Rising standards of living
leading to higher health
care spending globally

* As countries develop the
demand for health care is
increasing: more than 13
of the world’s population
resides in developing
nations

Climate change

R Every minute enough of
the sun’s energy reaches the earth’s
surface to meet the world’s energy

demands for a Whole year

****Source: http://www.ecology.com/2010/09/15/secret-world-energy/
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Important Information

This document is intended solely for the use of professionals, defined as Eligible Counterparties or Professional Clients, and is not for general
public distribution. Past performance is not a guide to future performance. The value of an investment and the income from it can fall as well as
rise and you may not get back the amount originally invested. Tax assumptions and reliefs depend upon an investor’s particular circumstances
and may change if those circumstances or the law change. If you invest through a third party provider you are advised to consult them directly
as charges, performance and terms and conditions may differ materially. Nothing in this document is intended to or should be construed as
advice. This document is not a recommendation to sell or purchase any investment. It does not form part of any contract for the sale or purchase
of any investment. Any investment application will be made solely on the basis of the information contained in the Prospectus (including all
relevant covering documents), which will contain investment restrictions. This document is intended as a summary only and potential investors
must read the prospectus, and where relevant, the key investor information document before investing. We may record telephone calls for our
mutual protection, to improve customer service and for regulatory record keeping purposes.

Issued in the UK by Janus Henderson Investors. Janus Henderson Investors is the name under which Janus Capital International Limited (reg no. 3594615),
Henderson Global Investors Limited (reg. no. 906355), Henderson Investment Funds Limited (reg. no. 2678531), AlphaGen Capital Limited (reg. no.

962757), Henderson Equity Partners Limited (reg. no.2606646), (each incorporated and registered in England and Wales with registered office at 201
Bishopsgate, London EC2M 3AE) are authorised and regulated by the Financial Conduct Authority to provide investment products and services.

© 2018, Janus Henderson Investors. The name Janus Henderson Investors includes HGI Group Limited, Henderson Global Investors (Brand Management)
Sarl and Janus International Holding LLC.
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