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Fund Holdings as at 31 March 2019

Security Name

3i Group

A2Dominion Housing Group 3.50% 2028
AA Bond 2.875% 2043

AA Bond 4.2487% 2020

AA Bond 4.875% 2043

ABN AMRO Bank 1.00% 2020

ABN AMRO Bank 1.375% 2022

ABN AMRO Bank 4.40% 2028

ABN AMRO Bank 7.125% 2022

Adobe

Affordable Housing Finance 2.893% 2043
Affordable Housing Finance 3.80% 2044
AG Barr

AlA Group

AlG Global Funding 1.90% 2021

Anglian Water Services Financing 1.625% 2025
Anglian Water Services Financing 2.75% 2029
AO Smith

Aon

Aptiv

Aroundtown 3.25% 2027

Aroundtown 5.375% 2029

ASML

Assura

Assura Financing 3.00% 2028
AstraZeneca

AT&T 2.90% 2026

AT&T 4.875% 2044

AT&T 5.45% 2047

Autodesk

Avery Dennison

Aviva 6.125% 2049

B&M European Value Retail 4.125% 2022
Bank of America 3.419% 2028

Bank of America 4.45% 2026

Bank of America 6.125% 2021

Barclays 2.375% 2023

Bazalgette Finance 2.375% 2027
Bellway

Blackbaud

Blend Funding 3.459% 2049

BNP Paribas 3.375% 2025

BNP Paribas 3.375% 2026

Boralex

BPCE 5.15% 2024

Britvic

Broadgate Financing 4.821% 2033
Bromford Housing Group 3.125% 2048

Brown & Brown 4.50% 2029

BT Group

Bundesrepublik Deutschland Bundesanleihe 0.25%
2028

Bundesrepublik Deutschland Bundesanleihe 1.00%
2024

Bunzl Finance 2.25% 2025

Cadence Design Systems

Canadian Government Bond 1.50% 2026
Canary Wharf Finance Il 6.455% 2030
Charter Communications Operating 4.908% 2025
Chubb INA 2.50% 2038

Citigroup 2.05% 2019

Citigroup 2.75% 2024

Citigroup 4.125% 2028

Clarion Funding 2.625% 2029

Coca-Cola HBC

Cognizant Technology Solutions

Comcast 4.25% 2030

Comcast 4.95% 2058

Compass Group 1.875% 2023

Cooperatieve Rabobank UA 4.625% 2029
Co-operative Group 2011 6.875% 2020
Costa Group

Coventry Building Society 1.875% 2023

CPI Property Group 4.75% 2023

Crown Castle International

CVS Health 3.70% 2023

CYBG 5.00% 2026

Delamare Finance 5.5457% 2029

Deutsche Bahn Finance GMBH 1.375% 2025
Deutsche Telekom International Finance 8.75% 2030
Digital Stout 2.75% 2024

Direct Line Insurance Group

Direct Line Insurance Group 4.75% 2167
Dixons Carphone

DS Smith

Dwr Cymru Financing 2.50% 2036

Dwr Cymru Financing 6.015% 2028
E*TRADE Financial 2.95% 2022
Electrocomponents

Elia System Operator 1.375% 2026
Encompass Health

Enova Systems

Equinix

Ethical Property

Euromoney Institutional Investor

Evoqua Water Technologies
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Experian Finance 1.375% 2026
Fastighets AB Balder 1.875% 2025
FedEx 3.25% 2026

Firstgroup 8.75% 2021

Futures Treasury 3.375% 2044
Getlink

Gildan Activewear
GlaxoSmithKline

Global Switch 1.50% 2024
Go-Ahead Group

Greencoat UK Wind

Gwynty Mor OFTO 2.778% 2034
Halma

Hammerson

Hiscox

HSBC

HSBC 3.00% 2028

HSBC Bank 4.75% 2046

HSBC Bank 5.375% 2030

HSBC Bank Capital Funding Sterling 1 5.844% 2167
Humana

Incommunities Treasury 3.25% 2049
Informa

ING Groep

Inmarsat

Intact Financial

Intermediate Capital Group
Interpublic Group of Cos 4.65% 2028
Intuit

IPG Photonics

TV

Johnson Matthey

JPMorgan Chase 1.875% 2020
JPMorgan Chase 2.295% 2021
JPMorgan Chase 2.95% 2026
Jupiter Fund Management

Just Group

Kingfisher

Kingspan Group

Knorr-Bremse

Lam Research

Land Securities Capital Markets 2.375% 2029
Land Securities Group

LCR Finance 4.50% 2028

Legrand

Liberty Living Finance 2.625% 2024
Lloyds Bank 6.50% 2040

Lloyds Bank 7.50% 2024

Lloyds Banking Group

London & Quadrant Housing Trust 2.625% 2026
London Stock Exchange Group
Low Carbon Accelerator

Marsh & McLennan Cos

Mastercard

McCormick

McKesson 3.125% 2029

Microchip Technology

Microsoft

Microsoft 3.45% 2036

Motability Operations Group 5.625% 2030
Muenchener Rueckversicherungs-Gesellschaft AG in
Muenchen 6.625% 2042

Murata Manufacturing

National Grid

National Instruments

Nationwide Building Society 2.00% 2029
Nationwide Building Society 4.125% 2032
Network Rail Infrastructure Finance 4.375% 2030
Next

Nidec

NIKE

Nintendo

Nordea Bank Abp 4.50% 2020
Northumbrian Water Finance 1.625% 2026
Notting Hill Genesis 2.875% 2029

Optivo Finance 3.283% 2048

Orange

Orange 1.125% 2024

Orange 3.25% 2032

Orange 4.00% 2167

Orbit Capital 3.375% 2048

Orbit Capital 3.50% 2045

Oxford Instruments

Paragon Banking Group

PayPal

Pennon Group 2.875% 2167

Pension Insurance 5.625% 2030

Phoenix Group

Phoenix Group 4.125% 2022

Physicians Realty Trust

Places For People Treasury 2.875% 2026
Progressive

Prs Finance 2.00% 2029

PRS REIT

Prudential

Prudential 5.00% 2055

Prudential 6.125% 2031

RAC Bond 4.87% 2026

RELX

RM

Rotork

Sage Group

salesforce.com

Santander UK 1.875% 2020

Santander UK Group 2.92% 2026

SAP

Schneider Electric

Schroders
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Scottish Widows 5.50% 2023
Severn Trent

Shimadzu

Shimano

Sky 2.50% 2026

Smith & Nephew

Smurfit Kappa Group

Sparebank 1 Oestlandet 0.875% 2023

Spectris

SSE

St James's Place

Standard Chartered

Standard Life Aberdeen

Taylor Wimpey

TC Dudgeon Ofto 3.158% 2038
TE Connectivity

Teladoc Health

Tesco 6.125% 2022

Tesla

Texas Instruments

THFC Funding No 3 5.20% 2043
Transport for London 2.125% 2025
Transport for London 2.25% 2022
Transport for London 4.00% 2033
Tritax Big Box REIT 2.625% 2026
Tritax Big Box REIT 3.125% 2031
UBS 1.25% 2020
Unibail-Rodamco 2.125% 2167
UNITE Group 3.50% 2028

United Kingdom Gilt 0.50% 2022
United Kingdom Gilt 1.50% 2047
United Kingdom Gilt 1.75% 2037
United Kingdom Gilt 2.00% 2020
United Kingdom Gilt 2.00% 2025
United Kingdom Gilt 3.25% 2044
United Kingdom Gilt 3.50% 2068
United Kingdom Gilt 3.75% 2020
United Kingdom Gilt 3.75% 2052

United Kingdom Gilt 4.00% 2022

United Kingdom Gilt 4.00% 2060

United Kingdom Gilt 4.25% 2036

United Kingdom Gilt 4.25% 2040

United Kingdom Gilt 4.25% 2046

United Kingdom Gilt 4.25% 2049

United Kingdom Gilt 4.50% 2034

United Kingdom Gilt 4.50% 2042

United Kingdom Gilt 4.75% 2038

United Kingdom Gilt 6.00% 2028

United Parcel Service 3.40% 2046

United States Treasury Note 1.875% 2022
United States Treasury Note 2.375% 2024
United States Treasury Note 2.50% 2023
United States Treasury Note 2.50% 2046
United States Treasury Note 2.75% 2028
United States Treasury Note 2.75% 2042
United States Treasury Note 2.75% 2047
United States Treasury Note 2.875% 2028
United Utilities Group

United Utilities Water Finance 2.625% 2031
University of Cambridge 3.75% 2052
Verizon Communications 5.15% 2023
Victrex

Vodafone Group

Vodafone Group 4.875% 2078

Wabtec

Walker & Dunlop

Walt Disney

Waters

Wellcome Trust Finance 4.75% 2021
Wells Fargo Bank NA 5.25% 2023

Wessex Water Services Finance 4.00% 2021
Western Power Distribution 3.50% 2026
Whitbread

Wolters Kluwer

Xylem

Zurich Finance UK 6.625% 2049
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Janus Henderson Investors
201 Bishopsgate, London EC2M 3AE
Tel: 020 7818 1818 Fax: 020 7818 1819

Important information

Past performance is not a guide to future performance. The value of an investment and the income from it can fall as
well as rise and you may not get back the amount originally invested. Tax assumptions and reliefs depend upon an
investor's particular circumstances and may be subject to change.

This document has been produced based on Janus Henderson Investors' research and analysis and represents our
house view.

All figures are sourced by Janus Henderson Investors and as at report end date unless stated otherwise. All charts
source Thomson Reuters Datastream/ Janus Henderson Investors unless otherwise stated. All yield curve data is
source Bloomberg Barclays. All fund performance data is sourced from Janus Henderson Investors. Analytics
Provided by The Yield Book® Software.

Returns are shown gross of fees, unless stated otherwise. Fee structures can be found in your IMA and net of fee
performance can be made available upon request.

Performance figures for clients invested in single pooled accumulation unit funds, are calculated using the monthly
close of business price of the product held. If your portfolio has purchased or sold a pooled fund and that transaction
has occurred on a swung price, the monetary impact of the swung price is not captured. Where appropriate we will
provide the monetary impact separately. For other clients, performance is calculated using the time weighted rate of
return methodology.

Any reference to individual companies is purely for the purpose of illustration and should not be construed as a
recommendation to buy or sell or advice in relation to investment, legal or tax matters.

The information provided in this report is for the sole use of those to whom it has been sent. This document may not
be reproduced in any form without the express permission of Janus Henderson Investors and to the extent that it is
passed on care must be taken to ensure that this reproduction is in a form which accurately reflects the information
presented here. No responsibility or liability is accepted by Janus Henderson Investors or by any of its directors for
any action taken on the basis of the content of this document.

We may record telephone calls for our mutual protection, to improve customer service and for regulatory record
keeping purposes.

Issued by Janus Henderson Investors. Janus Henderson Investors is the name under which investment products and
services are provided by Janus Capital International Limited (reg no. 3594615), Henderson Global Investors Limited
(reg. no. 906355), Henderson Investment Funds Limited (reg. no. 2678531), AlphaGen Capital Limited (reg. no.
962757), Henderson Equity Partners Limited (reg. no.2606646), (each registered in England and Wales at 201
Bishopsgate, London EC2M 3AE and regulated by the Financial Conduct Authority) and Henderson Management
S.A. (reg no. B22848 at 2 Rue de Bitbourg, L-1273, Luxembourg and regulated by the Commission de Surveillance du
Secteur Financier).

[Janus Henderson, Janus, Henderson, Perkins, Intech, Alphagen, VelocityShares, Knowledge. Shared and Knowledge
Labs] are trademarks of Janus Henderson Group plc or one of its subsidiaries. ©Janus Henderson Group plc
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